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Foreign Exchange registers a net outflow of US$ 1.1 bn in 

November 

 The Central Bank released the trade flow for November. The FX market posted a net outflow of US$ 1.1 bn in the 

month, with inflows of US$ 1.1 bn in the trade side and outflows of US$ 2.1 in the financial side. November’s result 

was close to the historical average for the month. Year-to-date, the total flow amounts to US$ US$ 8.6 bn, below 

the US$ 24.5 bn recorded in the same period last year. 

 Our view: we continue to see high outflows in the financial sector compared to previous years. On the other hand, 

the trade sector, although stronger than last year, has slowed down in the monthly comparison. There was a 

deceleration in both the negative flow of imports and the flow of exports. Going forward, we expect the net flow to 

remain close to the historical average, but still below that observed last year.  
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Foreign Exchange outflow of US$ 1.1 bn in November 

Source: BCB, Itaú 

 
In 12m the flow is slightly negative 

 

Source: BCB, Itaú  

 
Trade inflow of US$ 1.1 bn in the month... 

 

Source: BCB, Itaú 

 
... with a positive balance of almost US$ 59.4 bn in 12m 

 

Source: BCB, Itaú  

The financial flow was negative by US$ 2.1 bn in 
November... 

 

Source: BCB, Itaú 

 
... accumulating an outflow of US$ 63.8 bn in 12m 
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