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IDAT-Employment and Wage: employed population and wage 

growth rates accelerated in April

 In April, the IDAT-Employment, which measures the interannual variation in the stock of formal employment in the 

private sector, accelerated to 2.9%, from 2.4% in the previous month. The growth rate of the 3-month moving 

average remained at 2.9%. At the margin, the employed population increased 1.3% compared to the previous 

month, with seasonal adjustment. 

 The IDAT-Wage, which estimates the interannual change in the average nominal salary of formally hired workers in 

the private sector, accelerated to 7.7% in April, following a sharp deceleration in March to 1.9%. Recent releases 

have been registering higher-than-usual volatility due to the payment anticipation in the Carnival holidays, in 

February-March, by some companies. In the 3-month moving average, which is smoother and may better indicate 

the underlying trend in terms of volatility, wages accelerated slightly, to 6.3% from 5.8%. 

 Our view: The April IDAT-Employment still shows a tight labor market, indicating that the unemployment rate 

should remain at a low level in the coming months.  

 

IDAT-Employment shows employment stable in the 3-
month moving average... 

 

Source: IBGE, Ministry of Labor, Itaú 

 

. 

 
... with an increase in employment at the margin  
 

 

Source: IBGE, Itaú 
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Civil construction and retail accelerating at the 
margin 

 
Source: IBGE, Ministry of Labor, Itaú 

 
Widespread wage increases 

 

Source: IBGE, Ministry of Labor, Itaú 
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IDAT-Wages accelerating at the margin... 
 

 

Source: IBGE, Ministry of Labor, Itaú 

 

 
..but with a modest increase in the 3-month moving 
average 

 

 

Source: IBGE, Ministry of Labor, Itaú 
¹ Effective income from all jobs 

² Changes are based on the median, starting in 2020 
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Macro Research – Itaú 

Mario Mesquita – Chief Economist 

To access our reports and forecast visit our website: 

https://www.itau.com.br/itaubba-pt/macroeconomic-analysis 
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the information contained herein. By accessing the material, you represent and confirm that you understand the risks related to the financial instruments described in this 
material and the laws in your jurisdiction relating to the provision and sale of financial service products. You acknowledge that this material contains proprietary information 
and you agree to keep this information confidential for your exclusive use. 

For inquiries, suggestions, complaints, criticisms and compliments, talk to Itaú’s CSCC: 0800 728 0728. Or contact us through our portal https://www.itau.com.br/atenda-
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